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Item 8.01 Other Events.
   
  United Community Banks, Inc. (“United”) expects an increase in third quarter charge-offs arising from an 8.7% participation in a $218.5

million nationally syndicated credit, led by First Horizon Bank, to a wholesale oil distributor. The company filed for Chapter 11
bankruptcy on March 20, 2023, at which time United placed the credit on nonaccrual status and included it in reported non-performing
assets. The bankruptcy was converted to a Chapter 7 liquidation on August 24, 2023. At this time, minimal recovery is expected on the
exposure resulting in a third quarter charge-off of approximately $19.0 million on the relationship.

   
Item 9.01 Financial Statements and Exhibits. 
   
(d) Exhibits  
 

 



 

 
EXHIBIT INDEX

 
Exhibit No. Description
   

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  UNITED COMMUNITY BANKS, INC.
   
   
  By: /s/ Jefferson L. Harralson
    Jefferson L. Harralson
    Executive Vice President and
    Chief Financial Officer
   
Date: September 12, 2023  
 

 
 


